Seattle City Employees' Retirement System

TOTAL FUND PERFORMANCE DETAIL (NET)

1Yr 3Yrs 5Yrs 7YrsInception Inception 2015 2014 2013 % of  Market Value
o Portfolio $
532 1501  100.00
Total Fund Policy Index’ 253 311 691 969 746 9.54 881 Ju-84 1560 742 064 580 16.03
Over/Under 000 -039 -051 014 -010 -0.39 014 099 -055 -048 -1.02
InvestorForce Public DB > $1B Net Median 214 293 654 931 7.08 913 884  Jul-84 1555 766 -0.35 512 14.28
Total Fund ex-Workout Portfolio 526 1581  100.00
Total Fund Policy Index 253 311 691 969 746 954 8.09 Jan-11 1560 742 0.64 580 16.03
Over/Under 000 -040 -051 013 -012 -0.17 -0.42 021 090 -059 -054 -0.22
Public Equity 372 322 876 13.60 - - 7.34  Jul-14 2375 9.64 -1.54 - - 5402 1,565,149,935
MSCI ACWI IMI w/US Gross (Blend)? 396 392 994 1383 882 - 710 Ju-14 2432 872 -1.51 281 23.00
Over/Under 024 -070 -118 -0.23 0.24 057 092 -0.03
InvestorForce Public DB > $1 Billion Total Equity Net Median 346 356 9.44 1355 886 1252 7.27  Jul-14 2365  8.07 - -- --
US Equity 694 1015 17.09 16.92 13.38 16.54 - Apr-84 2065 1318 044 1293 3233  23.62 684,273,877
Russell 3000 Index (Blend)? 712 1057 17.58 17.07 1299 15.97 11.15  Apr-84 2113 1273 117 1006 29.48
Over/Under 018 -042 -049 -015 039 057 048 045 -0.73 287 285
InvestorForce Public DB > $1 Billion US Equity Net Median 6.67 10.39 17.07 1662 1309 1642 - Apr-84 2091 1283 - -- -
U.S. Equity Overlay Account 0.34 9,920,410
DFA US Small Cap Core 325 9.02 13.02 - - - 16.75 Aug-16 12.06 - - - 2.65 76,666,203
Russell 2000 358 11.51 1524 1712 11.07 1643 18.02 Aug-16 1465 21.31 -441 490 3882
Over/Under 033 249 222 -1.27 -2.59
eV US Small Cap Core Equity Net Median 380 966 1378 1646 11.07 16.22 16.84 Aug-16 1438 19.51 -2.11 440 3894
RhumbLine Russell 1000 741 1043 17.68 16.98 13.59 16.80 1573  Jul-10 2160 11.96 0.84 1321 3297  20.68 599,068,355
Russell 1000 742 1049 17.76 17.07 13.67 16.90 15.82  Jul-10 21.69 1205 092 13.24 33.11
Over/Under -0.01 -006 -0.08 -0.09 -008 -0.10 -0.09 009 -009 -008 -003 -0.14
eV US Passive Large Cap Equity Net Median 7.66 10.38 17.66 1696 13.63 16.74 16.66  Jul-10 21.60 11.71 129 1331 3223
U.S. Equity Transition Account 0.00 18,909

1. Total Fund Policy Index - Current: 53% MSCI ACWI IMI w/ USA Gross, 5% Custom Private Equity Index, 17% Bbg Barclays US Aggregate Index, 7% Custom Credit Index,
11% NCREIF ODCE Net (lagged), 5% HFRI FoF Composite Index, 2% CPI+3%. See appendix for complete history.

2. MSCI ACWI IMI w/ US Gross (Blend) - 7/1/2015-current: MSCI AWCI IMI w/ USA Gross Index; 7/31/14-6/30/15: 29.4% Russell 3000, 19.6% CBOE S&P 500 BuyWrite, 51%
MSCI ACWI ex US IMI Index; inception-6/30/2014 - 43.1% Russell 3000, 10.3% CBOE S&P 500 BuyWrite, 46.6% MSCI ACWI ex US IMI Index.

3. Russell 3000 Index (Blend) - 7/1/2015-current: Russell 3000; 7/31/14-6/30/15: 60% Russell 3000, 40% CBOE S&P 500 BuyWrite; 11/30/12-6/30/2014: 81% Russell 3000,
19% CBOE S&P 500 BuyWrite; inception-10/31/2012: Russell 3000.




Seattle City Employees' Retirement System

TOTAL FUND PERFORMANCE DETAIL (NET)

5Yrs 7 Yrs Inception Inception % of  Market Value

Portfolio $
Non-US Equity -0.14 -3.69 094 1067 459 785 - Jan-94 2940 538 -391 -567 16.87 20.15 583,690,439
MSCI ACWI X-US IMI Net (Blend)* 039 -327 179 1014 439 757 505 Jan-94 2781 441 -460 -3.89 1582
Over/Under -053 -042 -085 053 020 028 159 097 069 -1.78 1.05
InvestorEorce Public DB > $1 Billion Global ex-US Equity 047 291 191 1033 483 819 576  Jan-94 2877  4.09 3 i 3
Net Median
Non-U.S. Equity Overlay Account -0.05 1,481,625
Emerging Markets Overlay Account -0.08 -2,256,855
BlackRock MSCI World ex-US 134 115 305 972 459 - 6.01 Mar13 2465 317 -275 407 - 12.29 355,988,554
MSCI World X-US Net 131 -1.50 267 932 424 7.88 564 Mar-13 2421 275 -3.04 -432 21.02
Over/Under 003 035 038 040 035 0.37 044 042 029 0.25
eV All ACWI ex-US Equity Net Median 021 -244 236 1038 560 9.24 6.68 Mar-13 29.93 097 -042 -344 19.26
DFA Intl Small Cap -1.15 -345 1.00 1189 7.0 10.60 11.82 May-03 3024 580 591 -6.30 2744 2.79 80,832,573
MSCI World X-US Small (Blend)® -0.85 -228 342 1223 7.07 1025  11.03 May-03 31.04 432 546 -535 2555
Over/Under 030 117 -242 -034 003 035 0.79 080 148 045 095 1.89
eV ACWI ex-US Small Cap Equity Net Median -145 277 370 1237 740 1191 1214 May-03 3440 041 804 -3.02 2876
City of London -1.64 872 -3.06 - - - -3.06  Oct-17 - - - - - 1.99 57,648,200
MSCI Emerging Market IMI Net -1.45 822 -1.18 1172 351 500  -1.18 Oct-17 3683 990 -1386 -1.79 -2.20
Over/Under -0.19 050 -1.88 -1.88
eV Emg Mkts Equity Net Median -2.84 950 -319 1124 368 549 -319  Oct-17 3710 821 -1286 -0.81 -0.07
ABS Emerging Markets -386 -9.74 - - - - 6.70  Dec-17 - - - - - 3.22 93,298,745
MSCI Emerging Market IMI Net -1.45 -822 -1.18 11.72 351 500 -491 Dec-17 3683 9.90 -13.86 -1.79 -2.20
Over/Under 241 152 -1.79
eV Emg Mkts Equity Net Median -2.84 -950 -319 1124 368 549 -6.62 Dec-17 3710 821 -1286 -0.81 -0.07

4. MSCI ACWI X-US IMI Net (Blend) - 12/1/2012-current: MSCI ACWI X-US IMI Net; inception-11/30/2012: MSCI EAFE Net Index.
5. MSCI World X-US Small (Blend) - 7/1/2005-current: MSCI World x-US Small; inception-6/30/2005: MSCI EAFE Small.




Seattle City Employees' Retirement System

TOTAL FUND PERFORMANCE DETAIL (NET)

5Yrs 7 Yrs Inception Inception % of  Market Value
Portfolio $
Global Equity 426 218 743 12.80 - - 6.59 May-15 20.89 12.65 - - - 10.26 297,185,619
MSCI ACWI w/US Gross (Blend)’ 435 4.05 10.08 1375 7.33 - 802 May-15 2435 823 070 432 -
Over/Under -0.09 -187 -295 -095 -1.43 -346 442
PIMCO RAE Fundamental Global 397 097 655 1343 6.50 - 801 Feb-13 2241 1450 -383 -647 - 5.34 154,649,030
MSCI ACWI w/US Gross (Blend)® 435 405 1008 1375 7.33 - 812 Feb-13 2435 823 070 432 -
Over/Under -0.38 -308 -353 -032 -0.83 -0.11 194 627 453 215
eV All Global Equity Net Median 361 362 9.02 1240 871 1193 9.74 Feb-13 2301 592 -0.58 4.00 24.84
Parametric Delta Shift 456 352 776 1258 11.33 - 1277 Dec-12 1924 873 282 1394 26.87 4.92 142,536,590
MSCI World with USA Gross (Blend)” 510 589 11.84 1526 10.94 - 1038 Dec-12 23.08 977 382 564 13.26
Over/Under 054 237 -408 -268 0.39 2.39 -3.84  -1.04 -1.00 8.30 13.61
eV All Global Equity Net Median 361 362 9.02 1240 871 1193 10.78 Dec-12 2301 592 -0.58 4.00 24.84
Core Fixed Income -0.04 -1.72 -1.40 2.01 249 3.05 - Apr-84 363 464 028 554 -1.22 19.38 561,625,250
BBgBarc US Aggregate TR (Blend)? 002 -1.60 -1.22 173 238 246 718 Apr-84 354 391 043 556 -1.35
Over/Under -0.06 -012 -018 028 011 059 009 073 -015 -0.02 013
eV US Core Fixed Inc Net Median 014 -151 -1.06 1.57 231 235 6.89 Apr-84 378 309 0.55 565 -1.80
Fixed Income Overlay Account 0.91 26,369,078
PIMCO Total Return 011 152 121 256 243 3.02 362 Dec09 416 512 -0.39 497 -158 9.27 268,647,892
BBgBarc US Aggregate TR (Blend) 002 -1.60 -1.22 173 238 246 326 Dec09 354 391 043 556 -1.35
Over/Under -013 008 001 08 005 056 0.36 062 121 -082 -059 -0.23
eV US Core Fixed Inc Net Median 014 -151 -1.06 1.57 231 235 318 Dec-09 378 309 0.55 565 -1.80
Pugh Core 002 -192 -133 135 226 219 - Nov-94 399 265 0.58 6.08 -2.00 9.20 266,608,280
Barclays US Aggregate Index 002 -1.60 -1.22 131 216 202 540 Nov-94 354 265 055 597 -2.02
Over/Under 000 -032 -011 004 010 017 045 0.00 0.03 0.11  0.02
eV US Core Fixed Inc Net Median 014 -151 -106 157 231 235 551 Nov-94 378 309 055 565 -1.80

6. MSCI ACWI w/US Gross (Blend) - 5/1/2015-current: MSCI ACWI w/USA Gross; inception-4/30/2015: MSCI World ex US.
7. SMCI World with USA Gross (Blend) - 4/1/2016-current: MSCI World with USA Gross Index; 7/1/2015-3/31/2016 S&P 500 Index; inception-6/30/2015 CBOE S&P 500 BuyWrite.
8. Bbg Barclays US Aggregate (Blend) - 1/1/2017-current: Bloomberg Barclays US Aggregate Index; 1989-12/31/2016; inception-1989: Barclays US Universal Index.




Seattle City Employees' Retirement System

TOTAL FUND PERFORMANCE DETAIL (NET)

1Yr 3Yrs 5Yrs 7YrsInception Inception % of  Market Value
Portfolio $
Credit Fixed Income 1.71 096 191 537 - - 354 Jun15 7.84 9.79 - - - 6.80 196,911,964
Custom Credit Index® 182 1.61 246 6.63 - - 444 Jun-15  7.21 13.00 - - -
Over/Under 011 -065 -055 -1.26 -0.90 063 -3.21
ARES |Institutional Credit Fund 180 205 284 - - - 524 Aug-16  6.49 - - - - 4.88 141,500,352
ARES Custom Blend'? 219 344 4.26 - - - 6.37 Aug-16  5.86 - - - -
Over/Under 039 -139 -142 -1.13 0.63
Ashmore EM Blended Debt 123 -548 -4.55 - - - 1.35 Mar-17 - - - - - 1.37 39,807,779
Ashmore Custom Blend! 042 -4.65 -341 - - - 1.81  Mar-17 11.82 - - - -
Over/Under 081 -083 -1.14 -0.46
eV All Emg Mkts Fixed Inc Net Median 099 -534 -436 560 330 419 141  Mar-17 1247 1023 -3.84 055 -7.04
Bluebay Europe Direct Lending 241  7.02 966 - - - 9.08 Feb-16 12.30 - - -- -- 0.54 15,603,832
Private Equity2 3.07 1467 1834 943 542 7.8 - Apr07 852 537 216 250 445 6.84 198,051,597
Custom Private Equity Index™ 132 751 1062 528 891 10.79 815 Apr-07 965 039 348 16.79 25.19
Over/Under 175 716 772 415 349 -3.71 113 498 -132 -1929 -20.74
Real Estate' 209 579 810 883 9.95 10.08 - Jan94 7.69 9.72 1347 10.64 10.65 10.58 306,482,899
NCREIF ODCE (Lagged)’ 181 674 1747 838 1017 10.78 887 Jan-94 669 9.09 1386 11.87 13.04
Over/Under 028 005 063 045 -022 -0.70 1.00 063 -039 -123 -239
Core Real Estate 190 587 790 854 - - 957 Jul-14 724 931 1246 - - 9.90 286,771,989
Heitman American Real Estate 188 577 847 891 - - 894 Dec-14 750 1041 10.61 - - 240 69,433,378
AEW Core Property 206 552 718 8.8 - - 9.08 Jan-14 6.83 913 1233 9.33 - 2.59 74,937,569
JPM Strategic Property 183 610 801 855 - - 10.14 Nov-13 7.34 887 1343 1155 - 4.91 142,401,042
Non-Core Real Estate 5,00 5.64 1080 11.88 - - 13.64 Jul-14 1218 13.63 20.26 - - 0.68 19,710,910
Infrastructure 0.77 22,167,164

9. Customn Credit Index — 40% BofA Merrill Lynch US High Yield Master II Index, 40% Credit Suisse Leveraged Loan Index, 10% JP Morgan Emerging Markets Bond Index Global Diversified Composite;
10% JP Morgan GBI-Emerging Markets Global Diversified USD Index.

10. ARES Custom Blend- 50% BoFA Merrill Lynch US High Yield Constrained Index, 50% Credit Suisse Leveraged Loan Index.

11. Ashmore Custom Blend — 50% JP Morgan Emerging Markets Bond Index Global Diversified Composite, 25% JPM ELMI+, 25% JP Morgan GBI-Emerging Markets Global Diversified USD Index.
12 Private Equity returns are lagged one quarter,

13. Custom Private Equity Index — Current: 100% Burgiss All Private Equity Universe pooled average 2014+ wvintage

14. Real Estate returns are lagged one quarter.

15. NCREIF ODCE (Lagged) (Blend) — 7/1/2014-current: NCREIF QODCE Net (gtr lagged); 7/1/2007-6/30/2014: NCREIF ODCE (gtr lagged); inception-6/30/2007: NCREIF Property Index (gtr




Seattle City Employees' Retirement System

TOTAL FUND PERFORMANCE DETAIL (NET)

1Yr 3Yrs 5Yrs 7Yrs Inception Inception

Diversifying Strategies 113 -1016 -7.37 -1.04 096 2.72 595 Jan-99 812 -0.14 0.8 517
HFRI Fund of Funds Composite Index 021 094 302 327 316 3.60 453 Jan-99 777 051 -0.27 3.36
Over/Under -1.34 1110 -10.39 431 -220 -0.88 1.42 035 -065 045 1.81
AQR Multi Strategy Fund XVI -1.13 -10.16 -7.37 - - - -1.03  Oct-16  8.16 - - -
91 Day T-Bills 049 134 164 086 053 0.39 118 Oct-16 092 030 004  0.02
Over/Under -1.62 -11.50 -9.01 2.21 7.24

Cash + Overlay with Collateral Offset'®

91 Day T-Bills 049 134 164 086 053 039 - 092 030 004 002
Over/Under

Workout 083 613 806 718 1278 -491 -3.02 Jan11 -1291 3070 820 39.26

16. Cash + Overlay with Collateral Offset may be negative due to trade date vs. settlement date accounting.

-51.05

% of
Portfolio

1.69

1.69

-0.07

100.00

Market Value
$

48,974,053

48,974,053

-2,003,581

4,365,737
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